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SLACK SPENDING

Consumer expenditure at constant
prices has not grown significantlv

in the recent past, although spending in
current prices has grown considerably.

EY RAMESH CHAKRAPANI

PRIVATE firal consumgticn
expenditure |FFCE] at

3011-12 as the base year)
o essentials sech as leod
and hausing, apart from
SpEncing in key areas such
as edecation and servicns,
grew slowly in the five
poors since A11-12,
althaugh the growth was
signilicanl when measered

in cwrment prices, accarding
la dala fram the Matianal
Arcounts Statiztics F018
document published by the
Minisbry ol Sladeslics and
Programme Implementa-
Lzan.

Private final conzumip-
tsan expenditure clubs the
expendilure of households
and nan-profit institutions
serving hovseholds, such

Private consumption expenditure in domestic market [in Rs. crorel
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an places af wership.
During the period, per
capila PFCE in current
pricas rose T2 par cent
from Ris. 40,280 in 20110-12
te R AR 322 in 2014-17,
bigt in terms of canstant
prices d grow anly 30 per
cent 1o Rs.02 443
Similarty, per capita grass
nafianal income @ oourne
prices rose & per cent
from Bs. 70,280 in 3011-12
te Rs 1,164,069 in 201417,
bt in terms of constant

prices il grew coly 31 per
centto Rs. 92,770,

Data regorted in current
prices for pach year ars in
the value of the currency
far thal particular year
Diata in ganstant terms
show the data loe each year
in tha value of 3 particular
base year. Consiant series
are used o measure the
true grawth because they
adjust for the eliects af
price inflatan.

Far instance, the amount
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ol maney sgent on fead and
man-alcobalic brverages
rese fram Rs.14.9% lakh
crore in 201712 te Ry
I7.18 lakh crere in 20014-17
al currenl prices, bul al
constank prices it reached
only Fs. 1912 lakh crare in
201&-17.

Similarly, expenciture an

heallh ab current pricas
rosd from Ra 1 81,534
crore in 2011-12 La

RFu 408 338 crare in
2016-17, bt at consiand
pricos it rose to only

R 3,08 5460 crare in
201E-17.

HOUZING & UTILITIES
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